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ANNEX 1  

TO THE AGREEMENT ON A DOUBLE DIPLOMA PROGRAMME 

ON INTERNATIONAL FINANCIAL  MANAGEMENT 

between 

D. A. Tsenov Academy of Economics (Svishtov, Bulgaria), 

represented by Associated Professor Ivan Marchevski, Rector 
(2 Em. Chakarov Str. 5250 Svishtov) and named shortly TAE, 

 

and 

 

Vasyl’ Stus Donetsk National University (Vinnytsia, Ukraine), 
represented by Professor Grynyuk Roman, Rector 

(21021, 600-richchya 21, Vinnytsia, Ukraine) and named shortly Vasyl` Stus DonNU 

 

Courses followed at Vasyl` Stus DonNU and TAE 
 

All courses amounting to least 60 ECTS credits from two selected specialization areas must be 

pursued. The remaining courses required to reach the total of 90 ECTS credits shall be selected 

at TAE. Each ECTS credit is equal to 30 hours student work. 

 

Courses in the field of International Financial Management at Vasyl` Stus DonNU and TAE 

are enlisted in the following tables: 
  

FIRST SEMESTER: Vinnitsa (15 weeks) 

A.1)  Compulsory courses with the same name provided from Vinnitsa and Svishtov:  

# Svishtov Vinnitsa Cr Lectures Total 

1.1. Corporate Capital Management 5 60 150 

1.2. International Financial management 5 60 150 

 Total A.1. 10 120 300 
 

А.2)  Compulsory elective courses provided by Vinnitsa or from Svishtov: 

# Svishtov Vinnitsa Cr Lectures Total 

1.3. Interest Rate, Currency and 

Credit Derivatives 

Global Economy  
4 45 120 

1.4. Price Management Financial Diagnostic  4 45 120 

1.5. International Portfolio 

Management 

International financial 

markets  
4 45 120 

1.6. Applied Business 

Informatics  

Anti-crisis financial 

management  
4 45 120 

1.7. Options and Options 

Markets 

Financial Policy 
4 45 120 

 Total A.2 20 225 600 

 

# Svishtov Vinnitsa Cr Lectures Total 

A.1 Compulsory 10 120 300 

A.2 Compulsory elective  

provided by Svishtov 

Compulsory elective 

provided by Vinnitsa 
20 225 600 

 Total A.1. + A.2. 30 345 900 
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SECOND SEMESTER: Svishtov (15 weeks) 

B.1) Compulsory courses with the same name provided from Vinnitsa and Svishtov: 

# Svishtov Vinnitsa Cr Lectures Total 

2.1. Debt management 6 75 180 

2.2. Capital Budgeting 6 75 180 

2.3. Financial Management of  Human Resources 6 75 180 

 Total B.1 18 225 540 
 

B.2)  Compulsory elective courses provided by Vinnitsa or from Svishtov: 

# Svishtov Vinnitsa Cr Lectures Total 

2.4. Financial Analytics  Quantitative Methods of 

Financial Analytics 
5 60 150 

2.5. Corporate Budgeting 

Management 

Project Finance 
5 60 150 

2.6. Masters Degree  

Seminar 

Masters Thesis  

(research papers) 
2 30 60 

 Total B.2 12 150 360 

 

# Svishtov Vinnitsa Cr Lectures Total 

B.1 Compulsory 18 225 540 

B.2 Compulsory elective  

provided by Svishtov 

Compulsory elective 

provided by Vinnitsa 
12 150 360 

 Total B.1. + B.2. 30 375 900 

 

THIRD SEMESTER: Vinnitsa (15 weeks) 

C) Compulsory courses provided from Vinnitsa and accepted in Svishtov 

  Cr Lectures Total 

3. Diploma Defence (incl. Masters Research&Practice)    

3.1. Masters Research  15 0 450 

3.2. Masters Practice 9 0 270 

3.3. Diploma Defence 6 0 180 

 Total C. 30 0 900 
  

 NOTE 1. After the completion of both Vasyl` Stus DonNU and ТАЕ programmes, students 

must have earned no less than 90 ECTS credits. 

 NOTE 2. According Bulgarian legislation Diploma Defence is 15 ECTS credits and will cover 

positions 3.2. & 3.3. of section C) as an equivalent for the Ukrainian legislation. The TAE diploma 

issued to Ukrainian students for third semester will be with following two positions: 

3. Diploma Defence and Masters Research Cr Lectures Total 

3.1. Masters Research  15 0 450 

3.2. Diploma Defence 15 0 450 

 Total C. 30 0 900 

 NOTE 3. Each cource will be prepared with a Sillabus and will be approved in both 

institutions according the internal regulations and national legislation.  

 NOTE 4. The results from exams of the students will be accepted into the partnering 

institution, based on the official Academic reference with the examination results and ECTS 

credits, signed by the Rector and the Dean.  

 NOTE 5. Head of Master’s programme International Financial Management (double 

diploma) for TAE is Prof. Andrey Zahariev, PhD – chair of Departmenf of Finance and Credit. 

Head of Master’s programme International Financial Management (double diploma) for Vasyl` 

Stus DonNU is Assoc. prof. Oleksandra Laktionova, PhD – chair of Departmenf of Finance and 

Banking.  


